2011 PENSION / INSURANCE INFORMATION

UMPIP

The United Methodist Personal Investment Program (UMPIP) is an optional choice for clergy to enable them to contribute into personal pension accounts.  Clergy may choose to contribute either a specific dollar amount or a percentage.  If a percentage is chosen, the clergy’s cash salary multiplied by 125% (or the clergy’s cash salary + housing allowance in lieu of parsonage) is multiplied by the selected percentage to arrive at the figure of contribution.   Indicating a UMPIP amount on the Church Clergy Compensation Report will not enroll a clergy in UMPIP; enrollment forms must be requested from the Conference Benefits Administrator.  
MEDICAL INSURANCE

Medical insurance premium rates have not yet been set for 2011.  There will be a small premium increase, so build additional funds for this item into your 2011 budget.

2010 rates were: $1,300 per month, $15,600 for the year
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